VHL: Annual General Mandate 2018
On 27 Apr 2018, Viglacera Ha Long Joint Stock Company announced annual General Mandate 2018 as follows:

Article 1: Approve the reports: the report of Board of Directors, the report of Board of Managers and the report of Board of Supervisors on the results of operations of 2017; operations plan of 2018

Article 2: Approve the results of business operations of 2017 and financial statement 2017 audited by AASC Auditing Firm Company Limited with some targets as follows:
	No.
	Target
	Unit
	Implementation of 2016
	Plan of 2017
	Implementation of 2017
	Comparison 

	
	
	
	
	
	
	2016
	Plan 

	1
	Consolidated revenue
	VND million
	1,802,460
	1,791,796
	2,039,572
	113.2
	103.4

	2
	Consolidated profit before tax
	VND million
	149,549
	166,900
	187,782
	125.6
	112.5


Article 3: Approve the plan for distributing profit after tax of 2017 of holding Company as follows:
· Extract investment and development fund: VND 37,754,564,586

· Extract reward and welfare fund: VND 12,463,003,705

· Reward for Board of Managers and employees of the Company: VND 5,430,980,330

· Pay remuneration to Board of Directors, Board of Supervisors and Secretary of the Company: VND 700,000,000

· Pay dividend (25% of charter capital): VND 62,500,000,000

Article 4: Approve the targets of business operation plan and basic construction targets as follows:

4.1. The key targets of business operation plan of 2018

	No.
	Target
	Unit
	Implementation of 2017
	Plan of 2018

	
	
	
	
	Amount
	Compared to 2017

	1
	Consolidated revenue
	VND million
	2,039,572
	2,229,950
	109.3

	2
	Consolidated profit before tax
	VND million
	187,782
	190,010
	101.1

	+
	Profit after tax of holding Company and subsidiaries
	
	-
	180,010
	-

	+
	Profit from associated companies
	
	-
	10,000
	-


Plan for paying distributing profit of 2018 (expected) as follows:
· Minimum dividend rate: 20%/ charter capital

· Bonus due to completion of the plan: 50% of the profit after tax of 2018 exceeded the plan
· Pay remuneration of 2018 to Board of Directors, Board of Supervisors and secretary of the Company: VND 700,000,000

4.2. Basic construction plan of 2018

General meeting of Shareholders approves investment plan of 2018 as follows

	No.
	Project/ item
	Unit
	Number
	Total investment (expected) – VND million
	Investment plan of 2018

	I
	New investment projects of 2018
	
	
	117,340
	89,240

	1
	Tieu Giao brick plant
	
	
	47,860
	47,860

	+
	Winding machine
	Unit 
	1
	380
	380

	+
	Stone separator system
	Unit 
	1
	5,000
	5,000

	+
	Transform raw materials and produce 100% tile at the furnace 1 + 2
	System
	1
	42,000
	42,000

	+
	Station car wash for vehicles carrying materials
	System
	1
	480
	480

	2
	Hoanh Bo brick plant
	
	
	22,000
	15,000

	+
	Roller dryer (5-storey)
	System 
	1
	22,000
	15,000

	3
	Cotto Gieng Dat brick plant
	
	
	20,380
	13,380

	+
	Komatsu excavator PC200
	Unit 
	1
	1,900
	1,900

	+
	Cutting wire forming machine (domestic product)
	Unit
	1
	1,200
	1,200

	+
	Komatsu bulldozer D61
	Unit
	1
	2,100
	2,100

	+
	Komatsu Forklift 4.5 ton
	Unit
	1
	1,000
	1,000

	+
	Komatsu Forklift 3 ton
	Unit
	2
	1,600
	1,600

	+
	Cutter grinding machine with size > 1m (imported product)
	System 
	1
	1,500
	1,500

	+
	Air compressor 30kW
	Unit 
	1
	600
	600

	+
	Tile production line system 4
	System 
	1
	10,000
	3,000

	+
	Station car wash for vehicles carrying materials
	System 
	1
	480
	480

	4
	Other investment items
	
	
	27,100
	13,000

	+
	Invest in LAB
	System 
	1
	10,000
	10,000

	+
	Adjacent housing area at Block 1, Gieng Day ward, Ha Long City
	System 
	1
	17,100
	3,000

	II
	The investment projects transferred from 2017
	
	
	147,127
	92,520

	1
	Transform raw materials and produce 100% tile at (phase 01) at Tieu Giao brick plant
	
	
	38,320
	38,320

	2
	Generator 1,500 KVA – Cotto Gieng Day brick plant
	
	
	6,000
	6,000

	3
	Thermal analyzer machine
	Machine 
	1
	500
	500

	4
	Import and export yard at Man river – Hoanh Bo
	System 
	1
	36,027
	8,000

	5
	Port of export at Ha Khau ward
	System 
	1
	34,580
	8,000

	6
	The road connecting the port of export at Ha Khau ward and An Tiem Street (level IV – street, the length of 1.5 km)
	Road
	1
	16,200
	16,200

	7
	The road connecting Cotto Gieng Day Brick Plant and the clay mine in Rocket hill
	Road  
	1
	15,500
	15,500

	
	Total 
	
	
	264,467
	181,760


General meeting of Shareholders authorizes Board of Directors of the Company to implement the projects in investment portfolio 2018, evaluate, ensure the capital and select appropriate time to submit the records to competent agencies to get the approval of implementation. The investment activity must be implemented in accordance with existing regulations of law and charter of the Joint Stock Company 
Article 5: Approve the amendment of organization and operation regulation of the Company

The detailed contents of the amendment of organization and operation regulation of the Company presented in submission submitted to the Meeting. General meeting of Shareholders authorizes Board of Directors of the Company to review, update, amend, adjust and supplement to conform to regulations of law and actual situation of the Company

Article 6: The result of election of additional member of Board of Directors and Board of Supervisors

· Mr. Nguyen Duc Minh elected to be member of Board of Directors

· Mr. Bui Van Tot elected to be member of Board of Supervisors 

Article 7: Approve the selection of audit unit for financial statement 2018

General meeting of Shareholders authorizes Board of Directors of the Company to select audit unit for financial statement 2018. The selected audit must be an independent audit company approved State Securities Committee and Viglacera Corporation – Joint Stock Company 
Article 8: Implementation

This General Mandate approved by annual General meeting of Shareholders 2018 of Viglacera Ha Long Joint Stock Company
This General Mandate took effect from 27 Apr 2018

General meeting of Shareholders of Viglacera Ha Long Joint Stock Company assigns Board of Directors, Board of Managers of the Company to direct the implementation of this General Mandate according to regulations of law and charter of the Company

